
Condominium

* Higher limits are available

Choosing Insurance 
for your business is 
an important decision

You invest your time, money and effort  

toward running your business, so you  

should be confident that the insurance  

you purchase will protect your association 

when you need it most.

Travelers Condominium Businessowners 

Policy offers an affordable way for you to 

obtain Property and Liability insurance. 

This policy includes key coverages that are 

important to any business, and also offers 

additional business-specific options that are 

important for any Condominium Association.  

Travelers protects more than $73 billion in 

total insured values for condominium risks.

Core Coverage Highlights

General Liability Highlights
General Liability Coverage covers you against claims  
resulting from your business operations due to bodily injury  
or property damage to others.

 �General Liability Limits of $1 million per occurrence / $2 
million aggregate are standard for Condominiuim PacSM  

and Condominium Pac PlusSM with an option for higher 
limits of $2 million per occurrence / $4 million aggregate 
available for Condominiuim Pac.
 �Additional Insured – unit owners are added as additional 
insured with respect to common properties.
 �Advertising Injury and Personal Injury.
 �Medical Payments for $5,000 per person.
 �Damage to Premises Rented to You is included up to $300,000*.
 �Blanket contractual for all insured contracts.
 �Host liquor liability.

 �Web XTEND Endorsement® coverage for Web site injury 
liability (some restrictions apply).
 �Products/Completed Operations coverage is included and 
subject to the General Aggregate

Property Highlights
Property Coverage covers your Building and Business  
Personal Property for replacement cost with no coinsurance.

 �Outdoor Trees, Shrubs and Plants coverage provided for all 
covered causes of loss up to $3,000*.
 �Embedded coverage applies for mechanical breakdown of 
vital building maintenance systems, such as boilers and air 
conditioning systems.  The extra costs associated with these 
types of claims (pollutant clean-up and expediting expenses) 
are also included up to $25,000.  Service interruption to your 
water or power supplies, caused by equipment breakdown, 
may also be covered. Your power generating equipment is  
 

covered up to $100,000* for a covered breakdown.
 �Business Income and Extra Expense – This covers 
income that is lost due to suspended operations caused by 
damage at your building from a covered cause of loss. This is 
an optional coverage for Pac PlusSM.

	 - �Condominium Pac
		  • �Automatically included and includes rental value.
		  • �Included on an Actual Loss Sustained basis for up to 

12 consecutive months.
		  • �Coverage may also be written on a policy or location level 

basis for any dollar limit without the 12 month limitation.
	 - �Condominium Pac Plus
		  • Optional
		  • �When selected, the coverage may be written with a 

policy or location level dollar limit. The dollar limit is 
based on 80 percent of annual receipts/fees and may  
be modified.  

Property Features Especially for Condominiums 
(Automatically Included!)

Property Features
 �Appurtenant Buildings and Structures are included up to a 
$50,000 limit.
 �These items are considered part of Building coverage:

	 - �Alarm systems;
	 - �Appliances used for refrigeration, ventilating, cooking, 

dishwashing or laundering that are not contained within 
individual units;

	 - �Fences;
	 - �Fire extinguishing equipment;
	 - �Fixtures, outside of individual units, including outdoor 

fixtures;

	 - �Floor Coverings
	 - �Lawn maintenance and snow removal equipment;
	 - �Lobby and hallway furnishings;
	 - �Outdoor furniture;
	 - �Retaining walls; and
	 - �Outdoor swimming pools.

 �Building coverage also includes any of the following types 
of property contained within a unit, regardless of ownership, 
if your Condominium Association Agreement requires you 
to insure it:

	 - �Fixtures, improvements and alterations that are part of 
the building or structure; and 

	 - �Appliances such as those used for refrigerating, 
ventilating, cooking, dishwashing, laundering, security or 
housekeeping.

 �Building Glass coverage included, with several deductible 
options available.
 �Employee Dishonesty coverage is included up to $25,000* 
(with an option to cover property managers as employees).
 �Ordinance or law coverage is included for a combined limit 
of $25,000* at each described premises.
 �Signs within 1,000 feet are included within the Building limit.
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Agency Name

Agency Contact
Agency Address
Agency Office/Suite #
Agency City, State, Zip

Phone: 000.000.0000
Fax: 000.000.0000
Email:
Web site:

Sandy Faucett, Underwriter
Ph:  800-769-4321 x 19  
Sandy@CreativeUnderwriters.com

Niki Lucas, Underwriting Asst.
Ph:  800-769-4321 x 35  

NLucas@CreativeUnderwriters.com

CreativeUnderwriters.com




